
                                                                                                                                                                                                 
    
 
 
A2X Markets and Capital Appreciation 
 
Media Release  
 
Capital Appreciation to list on A2X  
 
10 December 2020: South African FinTech group Capital Appreciation Limited (Capprec) has 
been approved for a secondary listing on A2X Markets. 
 
Its shares will be available for trade on A2X from 18 December 2020. Capital Appreciation will 
retain its primary listing on the Johannesburg Stock Exchange (JSE) and its issued share capital 
will be unaffected by its secondary listing on A2X. 
 
Capprec is a financial technology company with proprietary and licensed platforms, solutions, 
products and applications targeted at the B2B market. CAPPREC’s client base includes all major 
banking institutions in South Africa, as well as many niche banks, large financial services 
institutions and other financial services companies. In recent times, the Company has also 
successfully diversified into the Retail, Telecoms and Healthcare sectors. Capital Appreciation 
has a market capitalisation of R1.5 billion. 
 
Capprec joint CEO, Bradley Sacks said, “By bringing cutting-edge FinTech to our clients, we 
give them the opportunity to improve efficiency, reduce cost and enhance customer experience. 
Our secondary listing on A2X extends this principal to our shareholders by providing them with 
the choice of transacting on an alternative platform, that through the use of the latest high-
performance technology offers efficiency gains in the form of lower exchange fees and price 
improvement. This ultimately gives our transacting shareholders the opportunity to save money 
and supports the growth and development of the South African market”. 
 
A2X CEO, Kevin Brady said, “We are delighted to have a FinTech company of Capital 
Appreciation’s standing join our platform and we look forward to demonstrating the benefits that 
a secondary listing on A2X will bring to both Capital Appreciation and its investors.” 
 
Capital Appreciation joins other well-known companies on A2X including, Naspers, Standard 
Bank, Sanlam, Sasol, Aspen Pharmacare, Exxaro, AVI, Mr Price and Famous Brands. The 
listing next week will bring the number of securities available for trade on A2X to 39 with a 
combined market capitalisation of more than R2.2 trillion. A2X has listings from many key 
sectors, including media, property, mining, banking, retail, FMCG, financial services, insurance, 
healthcare and telecommunications.  
 
A2X is a licensed stock exchange which provides a secondary listing venue for companies. It is 
regulated by the Financial Sector Conduct Authority and the Prudential Authority (SARB) in 
terms of the Financial Markets Act. A2X began trading in October 2017 and has eight approved 
brokers, including five of the top six largest brokers as measured by value traded. 

https://capitalappreciation.co.za/
http://www.a2x.co.za/
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ABOUT CAPPREC  
 
Capital Appreciation is a financial technology (“FinTech”) enterprise with two business segments 
– Payments Infrastructure & Services (“Payments”) and Software & Services (“Services”).  
 
Payments: African Resonance is a leading provider of payment infrastructure and related 
technology solutions to established financial institutions, emerging payment service providers, 
the hospitality industry, and the entire retail sector, both directly and indirectly. Dashpay’s multi-
product, multi-party universal transacting platform, and deep value-added services solutions are 
intended to complement existing payment services provided by the Group’s established banking 
and institutional client base.  
 
Services: Synthesis is a highly specialised software and systems developer, offering consulting, 
integration services, and technology-based product solutions, to banking, financial services, 
retail, telecommunications, and other institutions in South Africa and other emerging markets. 
Synthesis is uniquely positioned in Africa, given its Amazon Web Services’ (AWS) Advanced 
Consulting Partner Accreditation with specialist competencies in Financial Services, DevOps 
(Development Operations), WellArchitected Frameworks, Microsoft Workloads, and Solution 
Provider Partner.  
 
Enterprise Development Funding: Transformation remains a key imperative for the Company. 
To this end, Capprec has continued to support and advance several BEE initiatives in pursuit of 
this objective. Capprec’s enterprise development funding was also extended to GovChat, who 
continues to benefit from Capprec’s support as well as the technology development expertise of 
Synthesis. Capital Appreciation owns 35% of GovChat. For more information, see 
www.GovChat.org.  
 
Further detail on the nature of all CAPPREC business units is available on the Company’s 
website, at www.capitalappreciation.co.za 
 
 
For further information, please contact Lydia du Plessis, C 082 491-7583 or 
lydia@aprio.co.za  
 
About A2X 
 
A2X Markets (A2X) is a South African stock exchange playing an integral part in the progression 
of the South African marketplace. A2X began trading on 6 October 2017 and was named Best 
New Stock Exchange Africa 2019 in the 2019 Global Banking & Finance Awards®. In addition, it 
recently won the 2020 Global Banking & Finance Awards® - Fastest Growing Stock Exchange 
South Africa 2020 as well as International Business Magazine Award Winner 2020 - Best New 
Stock Exchange Africa 2020 
 
An experienced team, advanced technology and an agile environment enable A2X to provide an 
efficient and cost-effective trading venue to secondary list and trade shares, exchange traded 
funds (ETFs) and exchange trades notes (ETNs). 

http://www.capitalappreciation.co.za/
mailto:lydia@aprio.co.za


                                                                                                                                                                                                 
    
 
A2X appointed Strate as its central securities depository and operates within the proven and 
reliable South African settlement structure and uses technology developed by the UK’s Aquis 
Technologies, which includes proven exchange matching and surveillance systems and a 
clearing platform custom-built for A2X. The end-to-end costs of transacting on A2X are in the 
region of 50% lower than the other trading venue in South Africa where the same shares can be 
traded.  
 
www.a2x.co.za  
Twitter: @A2X_Markets 
 
Image: Kevin Brady, CEO of A2X 
https://drive.google.com/file/d/16hod0kLJ3NWS51g71R0fYZO22SJC0YGu/view?usp=sharing 
 
 
For further information, please contact Diane Bomberg, C 082 641 9244 or 

diane.bomberg@a2x.co.za 

 

Shares available for trade on A2X: 

Security Code Name Market Cap 

ACG Anchor Group R893 456 842 

AFT Afrimat R5 873 758 892 

AIL African Rainbow Capital Investments R4 322 301 957 

APN Aspen Pharmacare R57 923 700 553 

ARI African Rainbow Minerals R56 216 570 438 

ASC Ascendis Health R347 523 671 

AVI AVI R24 241 781 947 

CLH City Lodge Hotels R2 104 619 032 

CML Coronation Fund Managers R16 716 899 085 

CTA Capital Appreciation R1 506 500 000 

EQU Equites Property Fund R10 845 343 807 

EXX Exxaro Resources R48 324 973 899 

FBR Famous Brands R4 767 624 673 

FVT Fairvest Property R1 730 813 250 

GLD NewGold ETF R18 669 096 970 

GRT GrowthPoint Properties R43 752 754 843 

HDC Hudaco Industries R2 868 896 604 

HUG Huge Group R798 853 324 

https://www.strate.co.za/
http://www.a2x.co.za/
https://twitter.com/A2X_Markets
https://drive.google.com/file/d/16hod0kLJ3NWS51g71R0fYZO22SJC0YGu/view?usp=sharing
mailto:diane.bomberg@a2x.co.za


IVT Invicta Holdings R1 917 709 494 

IVTP Invicta Hldgs Ltd pref R479 025 000 

MRP Mr Price Group R42 984 645 744 

MTM Momentum Metropolitan* R22 611 877 876 

NGPLD NewGold Palladium ETF R711 314 014 

NGPLT NewGold Platinum ETF R8 743 500 000 

NPN Naspers Ltd -N- R1 365 575 408 133 

NRP NEPI Rockcastle R52 731 603 801 

REN Renergen R1 444 174 143 

SBK Standard Bank Group R202 231 975 934 

SBPP Standard Bank Group Pref R3 586 898 190 

SLM Sanlam R129 966 226 451 

SNT Santam R28 199 137 966 

SOL Sasol R84 500 100 454 

SWXTR2 Investec Swix Top 40 Tri ETN R978 350 000 

SYG Sygnia R2 893 846 293 

TCP Transaction Capital R16 209 141 687 

THA Tharisa R4 950 000 000 

TOPTR2 Investec Top 40 Tri ETN R1 071 382 500 

VUN Vunani R402 889 788 

ZCL Zarclear R1 243 361 328 

    R2 275 338 038 581 
 
*Available for trade from 18 December 2020 


